Michigan Department of Treasury
Form 5572 (7-20)
The Protecting Local Government Retirement and Benefits Act (PA 202 of 2017) & Public Act 530 of 2016 Pension Report

Enter Local Government Name | Newaygo

Enter Six-Digit Municode | 620000

Instructions: For a list of detailed instructions on how to

complete and submit this form, visit

Fiscal Year End Month |September

an.gevilocalRetirementReporting .

Fiscal Year (four-digit year only, e.g. 2019) 2024

Contact Name [Chief Admini: ive Officer)

Title if not CAD

For questions, please email

CAD (or designee) Email Address |«

e tRep. n an.zov. Return this
| Excel file. Do not submit a scanned image or PDF.

Contact Telephone Number

Pension System Name {not division) 1 |MERS

If your pension system is separated by divisions, you would

Pension System Name (not division) 2

anly enter one system. For example, one could have

Pension System Name (not division} 3

different divisions of the same system for union and non-

Pension System Name (not division) 4

unian employees. However, these would be only one system

Pension System Name (not division)} 5

and should be reported as such on this form.

Source of Data

System 3

System 4

System 5

Descriptive Information
15 this unit a primary g

(County, Township, City, Village)?

Calculated

System 1

YES

System 2

YES

YES

YES

YES

~

Provide the name of your retirement pension system

Financial Information

Calculated from above

MERS

4  |Enter retirement pension system's assets (system fiduciary net pesition ending) Most Recent Audit Repart 22,027,402
5 |Enter retirement pension system's liabllities {total pension llability ending) Maost Recent Audit Report 28,091,902
6 |Funded ratio Caleulated 78.4%

7 |Actuarially Determined Contribution (ADC) Most Recent Audit Repart 538,860
£ |Governmental Fund Revenues Most Recent Audit Report 35,373,786

All systems combined ADC/Governmental fund revenues

Calculated

Actuarial Funding Valuation used In Most Recent Audit

1.5%

Investment Performance

Report

Actuarial Funding Valuation used in Most Recent Audit

11 |Indicate number of active members 8
Report

3 lindicate number oFinective: members Actuarial Funding Valuation used in Most Recent Audit 8
Report

3= |l Indlicite number of retirees arid Banefcianes Actuarial Funding Valuation used in Mast Recent Audit 122

Report or System Investment Provider

15 |Enter actual rate of return - prior 1-year period i 11.60%
Report or System Investment Provider
t L ial Funding Valuation used in Most Recent Audit
16 |Enter actual rate of return - prior S5-year period Artuarial Funding Valuation : ! B.O7%

B

Enter actual rate of return - prier 10-year period

Actuarial Assumptions

Actuarial Funding Valuation used In Most Recent Audit
Report or System Investment Provider

Actuarial Funding Valuation used in Most Recent Audit

6.4

Uniform Assumptions

Report

Actuarial Funding Valuation used in Most Recent Audit

19 |Actuarial assumed rate of investment return 6.93%
Report
20 |Amortization method utilized for funding the system's unfunded actuarial accrued liability, if any :ctua:al Funding Valuation used in Most Recent Audit Level Percent
{={vie]
21 |Amortization period utilized for funding the system's unfunded actuarial accrued liability, if any ::tua:a! Funding Valuation used in Most Recent Audit 10
epo
ial i (]l i t R Audit
22 |Is each division within the system closed to new employees? Actuarial Funding Valuation used in Most Recent Audi Yot

Report

24 |Enter retirement pension system's actuarial value of assets using uniform assumptions Regort 22,804,506
Actuarial Funding Valuation used in Most Recent Audit
25 |Enter retirement pension system's actuarial accrued liabilities using uniform assumptions Re .-gl 3 ! 28,778,293
26 |Funded ratio using uniform ion |l:arCulated 79.6%
: Actuarial Funding Valuation used in Most Recent Audit
27 |Actuarially Determined Contribution [ADC) using uniform assumptions € 656,844

28

All systems combined ADC/Governmental fund revenues

Pension Trigger Summary

Does this system trigger "underfunded status” as defined by PA 202 of 20177

Primary government triggers: Less than 60% funded AND
greater than 10% ADC/Governmental fund revenues. Non-
Primary government triggers: Less than 60% funded

NO

NO

NO

NO

NO

Requirements (For your information, the following are requirements of P.A. 202 of 2017)
Local governments must post the current year report an their website or in a public place.

The local government must electronically submit the form to its governing body.

Local governments must have had an actuarial experience study conducted by the plan actuary for
each retirement system at least every 5 years,

Local governments must have had a peer actuarial audit conducted by an actuary that is not the plan
actuary OR replace the plan actuary at least every 8 years,

|B\r emailing this report to the Michigan Department of Treasury, the local government acknowledges that this report is ¢

and accurate in all known respects.




Michigan Department of Treasury
Form 5572 (7-20)
The Py ing Local Reti and Act (PA 202 of 2017) Health Care (OPEB) Report

Instructions: For 2 list of detailed instructions on how ta
and submit this form, wisi]

Fiscal Year End Month | September
Fiscal Year {four-digit year only, e.g. 2019) [2024
P =
Contact Name {Chic! Mmumsuang: Officer}) Du_rma_l(mp Questions: For please emall
Title if not CAQ | Chief Financial OFicer Al 5 teadmichigan gov, Return this
CAO {or designee) Email Address |donna@newaygacountymi R TR s
Coivat Talophohe Nunilbr original Excel file. Do not submit a scanned Image or POF.

OPEB System Name (not divisien) 1| MERS Retiree Health Funding Viehicle IF your OPES system is separated by divisions, you would
OPEB System Name [not division) 2 anly enter one system. For example, one cowld have
OPEB System Name [not division) 3 different divisiens of the same system fer union and non-

union employees. However, these would be only one systemn|

OPEB Systemn Name (not division) 4
and should be reported as such on this form.

OPEB System Name [not divisien) 5

Source of Data System 2 System 3 System 4 System 5

Line . Descriptive Information

1 [ls this unit & primary government (County, Township, City, Village)? Calculated YES YES YES YES YES
2 |Provide the name of your retirement health care system Calculated from above MRS Rethes Veali
Funding Vehicle

4  |Enter retirement health care system's assets (system fiduciary net position ending) Most Recent Audit Report 6,111,089

5 |Enter retirement heafth care system's Habilities {total OPEB lability} !Mm Recent Audit Report 3,606,163

6 |Funded ratio Caleulated 169.5%

7 lActuarially {ADC) Mast Recent Audit Report

72 |Do the financial include an ADC lated in Most Recent Audit Repert YES

[ [ Fund Revenues Most Recent Audit Report 35373780
All systems combined ADC/Governmental fund revenues Calculated 0.0%

11 lridicite number o€ active membBary :gtuarial Funding Valuation used in Mest Recent Audit 9

eport

Actuarial Funding Valuation used in Most Recent Audit
Report

Actuarial Funding Valuation used in Most Recent Audit
Report 41

12 |Indicate number of inactive mambers

13 |indicate number of retirees and beneficiaries

14 |Provide the amount of premiums paid an behall of the retirants Most Recent Audit Report or Accounting Records 218,858

Investment Performance

Actuarial Funding Valuation used fn Most Recent Audit 17.60%
Report or System Investment Provider
Actuarizl Funding Valuation used In Mest Recent Avdit
Report or System Investment Provider
Actuarial Funding Virluation used in Most Recent Audit 7.01%
Repart o System Investment Provider

16 |Enter actual rate of return - prior 1-year period

17 |Enter actwal rate of return - prior 5-yoar period B.3ak

18 |Enter actual rate of return - prior 10-year period

19 Actuarial Assumptions

20 |Assumed Rate of Investment Return Actuarial Funding Valuation used in Most Recent Audit 6.75%
21 |Enter discount rate E::;Eal Funding Valuation used in Most Recent Audit 6.75%
22  |Amartization method utilized for funding the system's unfunded actuarlal accrued llablity, If any |§‘:?J::“ Fundirg Valuation used in Most Recant Audit

23 |Amartization period utilized fer funding the system's unfunded actuarial acerued llakility, If any ]ﬁm Funding Valuation uscd in Most Recent Audit

24 |Is each division within the system closed to new employees? -:imarlli Funding Valuation used in Most Recent Audit Yor
25 |Health care inflation assumption for the next year :Z‘:;i” Funding Valuation used in Mast Recent Audit 5.30%
26  |Health care inflation assumption - Long-Term Trend Rate :?::ti‘l Funding Valuation used in Most Recent Audit 1.90%

28 |Enter retirement heaith care system's actuarial value of assets using uniform assumptions. Ite‘ ma:al Furding Valuztion used in Mast Recent Audit 5,617,868
Bal
20 |Enter retirement health care system's actuarial accrued liabilities using unlfarm assumptions :“"a'i"'l Funding Valuatien used in Most Recent Audit 3,582,338
eport
30_[Funded ratio using uniform assumptions Calculated 156 8%
3 ity § O ibution {ADC) using Uniform assumptions hl:!ua:al Funding Valuation used in Most Recent Audit -
32 _|All systems combined ADL/G fund rovenues Calculated 0.0%
14 |Dad the local pay the retlree | for the year? | Accounting Records YES
35 |Did the local government pay the normal cost for employees hired after June 30, 20187 ing Records NfA
Primary triggers: Less than 408 funded AND
greater than 12% ARC/Governmental fund revenues. Non- NO NO NO NO NO
36 |Does this system trigper "underfunded status” as defined by PA 202 of 20177 Primary government triggers: Less than 40% funded

202 of 2017)
Lecal governments must post the current year report on their website or in a public place

The local government must electronically submit the form to its governing body.

Local governments must have had an actuarial experience study conducted by the plan actuary for each
retirement system at least every 5 years

Local governments must have had a peer actuarial audit conducted by an actuary that is not the plan actuary
OR replace the plan actuary at least every 8 years.

By emalling this report ta the Michigan Departrent of Treasury, the local government scknow]edges that this report is complete and accurate in all knewn respects,




